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Debt Maturity Structure and R& D Investment of Enterprises:

Taking Anhui Province as an Example

SONG Wei, ZHANG Qian-cheng
(Anhui University, Hefei 230601, China)

Abstract: This paper took the A-share listed companies in Anhui province from the year of 2015

to 2019 as the research sample, and explored the relationship between the debt maturity struc-

ture and the R&D investment of enterprises. The results show that there is an inverted “U”

relationship between the debt maturity structure of private listed companies with R&.D invest-

ment in Anhui province; this inverted “U” relationship only exists in private enterprises of An-

hui province, and there is no such correlation in state-owned enterprises. Based on this, corre-

sponding suggestions are put forward in order to provide reference for enterprises to improve

their independent innovation capabilities.

Key words: debt maturity structure; R&.D investment; equity nature; innovation; Anhui prov-

ince



