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Countermeasures of Financial Innovation to Support the High-quality Development
of Technology-based Small and Micro Enterprises
in the Post-COVID Period: Taking Nanjing City as an Example

LIU Yong-biao"?, WU Min', JING Yan-ting', WU Qian'
(1. Jinling Institute of Technology, Nanjing 211169, China;
2. Nanjing Research Center for Digital Economy Technology Development and Application Engineering, Nanjing 211169, China)

Abstract: At present Nanjing has formed the development model of “fiscal and financial policies
to guide and support + construction of specialized institutions in science and technology finance +
business innovation of science and technology financial products—construction of financial serv-
ice platforms” to focus on the development of technology-based small and micro enterprises.
Aiming at the current situation and shortcomings of financial support for technology-based
small and micro enterprises in the post-COVID period, on financial innovation to support the
high-quality development of technology-based small and micro enterprises, this paper proposes
the following recommendations: refining the criteria for the identification of technology-based
small and micro enterprises to provide policy support for the precise implementation of related
policies; perfecting the incentive mechanism to guide financial institutions to develop science
and technology finance business in a balanced manner; optimizing the policy operation process
and guiding private venture capital institutions to invest and enhancing the operation efficiency
of government-guided fund; establishing and improving the information sharing mechanism to

‘

give full play to the platform functions of “Nanjing Financial Service”; breaking the “credit
paradox” of small, medium and micro-sized enterprises to promote the construction of the en-
terprises alliance chain; improving the commercial ecological environment and building a com-
prehensive platform to continuously upgrade the self-generating ability of technology-based
small and micro enterprises.

Key words: post-COVID period; financial innovation; technology-based small and micro enter-

prises; Nanjing



