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Regional Differences and Influencing Factors of
China’s Inclusive Financial Development

WANG Gang-zhen, ZHENG Wei-guo
(Anhui University of Finance and Economics, Bengbu 233030, China)

Abstract: According to the provincial panel data of 30 provinces (excluding Hong Kong, Macao
and Taiwan regions and Tibet) from 2007 to 2016 in China, through constructing the multi-di-
mensional inclusive financial index evaluation system to measure the inclusive financial regional
development index, and through the panel model empirically analyzing the influencing factors
of inclusive finance development. The research found that the urbanization, the infrastructure
construction, the government fiscal expenditure and the promotion and application of the Inter-
net have significantly promoted the development of inclusive finance in various regions. Large
commercial banks have significantly inhibited the development of inclusive finance in various re-
gions. Small rural financial institutions only promote the development of inclusive finance in
the central region, yet have a restraining effect on that in the western region, and have no sig-
nificant impact on that in the eastern region.
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