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An Empirical Study on the Relationship Between Financial Openness,
Government Intervention and Economic Growth .
Based on Provincial Spatial Panel Econometric Model

XU Xu-chu, XU Jia-nan
(Anhui University of Finance & Economics,Bengbu 233030, China)

Abstract: Based on the panel data of 31 provinces in China from 2004—2016 and on relevant
theories, this paper constructed a spatial panel empirical model of the relationship between fi-
nancial openness, government intervention and economic growth. The empirical results show
that there is a significant positive spatial correlation between economic growth, government in-
tervention and financial openness; financial openness and government intervention have signifi-
cant positive effects on economic growth; the financial openness under the government inter-
vention has a significant negative effect on economic growth.
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